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to be a push to overbuild.”
The company concluded construction of the

three sports stadiums at the Orange County
Great Park in Irvine last year.

It is now handling construction of a nearly
70,000-square-foot creative office building on
vacant Spectrum-area land owned by the Irvine
Ranch Water District at the corner of Sand
Canyon Avenue and Waterworks Way.

The project’s cost is projected to be in the $20
million range—roughly $285 per square foot—
according to IRWD regulatory filings. The two-
story office, called The Source H2O, is expected
to be completed around the end of the year.

New to List, OC 
W.E. O’Neil Construction, an El Segundo-

based firm that opened its first Orange County
office in Irvine last year, is a newcomer on the
list with $232 million in local revenues.

That’s a nearly 400% surge from the year
prior.

“We had done a lot of work in Orange County,
and we felt there was a necessity to having a
local presence,” said Rani El-Djoundi, associ-
ate director of business development at W.E.
O’Neil.

The local office employs 40 people, and is the
company’s fifth in the state.

W.E. O’Neil specializes in hospitality, multi-
family and senior living communities. It most
recently opened Belmont Village Senior Living
in Aliso Viejo, and is finishing construction on a
retirement community in San Juan Capistrano
called Reata Glen.

It is also handling construction for the 466-
room JW Marriott at the Anaheim GardenWalk
shopping center. n
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Construction Firms Report 6% Jump

Revenues for Orange County’s largest com-
mercial construction companies reached a new
post-recession high last year.

The 35 biggest firms with work here posted
$9.6 billion in local revenue during the last re-
ported fiscal year, based on this week’s Business
Journal list, a 6% jump from last year.

There’s no slowdown in sight, as a growing
backlog of local projects signals future increases.

The value of contracts
awarded to companies on
the list over the year
surged 20% to $12 bil-
lion, according to data
submitted by companies
on the list.

A handful of the 40
largest projects in Cali-
fornia that broke ground

last year were in OC, according to trade data, an
increase over 2017 when only two local projects
made the cutoff.

The largest local project that started last year
was Newport Beach-based Irvine Co.’s esti-
mated $400 million next phase of construction
at its Los Olivos apartment development near
the Irvine Spectrum Center mall.

It’s the seventh-largest construction start last
year, according to data from construction trade
publication ENR California.

ENR also puts Irvine Co.’s Spectrum Terrace
investment for its first phase of construction at

around $200 million, putting it among the top
five largest local construction starts last year
(see story, page 1).

The list ranks firms by revenue of OC opera-
tions. This edition includes 22 companies re-
porting year-over-year increases, while 10
reported declines. The rest are Business Journal
estimates.

Companies on this year’s list employed about
5,350 here as of May, up 11% year-over-year.

Shakeups
The list has three newcomers, while a couple

large revenue jumps resulted in shakeup among
the top five.

n The Anaheim office of Turner Construc-
tion Co. took the No. 1 position, two spots
ahead of last year and unseating McCarthy
Building Cos. Revenues from OC operations
for the New York-based firm surged 20% to
$975 million.

The company seems to be growing more pop-
ular in the region.

The value of local contracts awarded to the
company, which employs 300 locally, skyrock-
eted 561% to $370 million.

n Greely, Colo.-based Hensel Phelps, which
has local operations in Irvine, moved up two
spots to No. 2 on the list with $926 million in
local revenue, up 23% from the year prior.

Los Angeles International Airport has pro-
vided a good source of business for Hensel,
which was recently tapped to lead construction
of a $1.6 billion renovation of two terminals for
American Airlines.

n Rounding out the top five are Clark
Group, with $783 million, down 4%; Mc-
Carthy, with $761 million, down 18%; and
ARB Inc., a San Francisco-based firm that the
Business Journal estimates had $650 million in
revenue out of its Lake Forest office (see story,
page 1).

Market Stabilization 
KPRS Construction Services Inc. of Brea,

the largest locally based company on the list,
was No. 7 with flat revenues of $605 million.

President Joel Stensby has noticed recent sta-
bilization .

“The market seems strong and is continuing
to grow, but not at an overheated rate,” Stensby
told the Business Journal. “There doesn’t appear

Steady Growth
Expected to Continue

Source H20 rendering: KPRS heading one of few non-Irvine Co. office projects in Spectrum
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