
to address peripheral arterial disease in
the lower limbs of the body.  

Terms of the recent acquisition were not
disclosed by Endologix.

News reports have placed the deal in the
$300 million range, citing Richard
Heuser, a cardiologist and entrepreneur
who founded Milpitas-based PQ Bypass
in 2009 with James Joye. 

Such a price would mark the largest ac-
quisition in the history of Endologix. It
paid a reported $211 million in cash and
stock for Santa Rosa-based competitor
TriVascular Technologies Inc. in 2015.

“The acquisition of PQ Bypass is a sem-
inal moment in Endologix’s history,
building upon our leadership in the treat-

Irvine’s Endologix LLC, once one of
Orange County’s fastest-growing public
companies and among the area’s more
valuable medical device makers, is on the
expansion path again—now as a private
company—following its acquisition of
PQ Bypass Inc. this month. 

Focused on devices that treat aortic dis-
orders, Endologix currently makes stents
to treat abdominal aortic aneurysms,
which occur when the lower portion of
the body’s main artery becomes weak-
ened. PQ Bypass’ first device is intended

   

   
                          

   

ORANGE COUNTY BUSINESS JOURNAL
   

  
   

Vol. 44, No. 17 April 26-May 2, 2021 • $5.00 T H E  C O M M U N I T Y  O F  B U S I N E S S

O C B J . C O M

TM

THE LIST
PUBLIC COMPANIES
See page 21
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Skyworks paying $2.8B
for Silicon Laboratories unit
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Big Brothers Big Sisters 
OC CEO on mentorship
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Endologix Aims High With PQ Bypass Buy

In March, analysts questioned Clean Energy
Fuels Corp. CEO Andrew Littlefair as to why his
Newport Beach-based provider of renewable natu-
ral gas (RNG) had yet to strike a deal with e-com-
merce giant Amazon, given the $1.7 trillion-dollar
company’s recent move toward sustainable energy

$500M+ Amazon Delivery
For Clean Energy Fuels

      � Clean Energy 19

Bounce Back Underway, 
CSUF Forecasters Say

   �Economy 30

FINANCE: Stock surge
since November elections

ECONOMY: Recession
is over; inflation concerns

Orange County’s publicly traded companies
had not just a great 12-month run on Wall
Street, but one for the ages.

How good was it? 
Companies on the Business Journal’s annual

ranking of the area’s largest public companies
saw their market caps increase 75% to a com-
bined $215.7 billion for the 12 months ended
March 31, the cutoff point for this week’s list.

Including subsequent stock gains and the
market caps of 10 companies that went public
in the past year, the OC market caps total

reached $257 billion as of late last week, an all-
time high for the region.

The quarter-trillion combined value is
roughly that of Santa Clara-based Intel Corp.
(Nasdaq: INTC), the country’s 20th largest
public company as of last week.

OC’s Top Public Companies Overcome
Pandemic, Outpace National Market Gains

Orange County’s economy
is ready to “bounce back
with a bang” as 2021 contin-
ues, though local job growth
is still lagging behind due to
the prior blow to the leisure
and hospitality sectors, ac-
cording to the spring fore-
cast of economists at
California State Univer-
sity, Fullerton.

Anil Puri, director of
CSUF’s Woods Center for
Economic Analysis and Forecasting, and co-di-
rector Mira Farka, also predict that the “sizzling
house price increases” in OC will slow down.

The two presented their closely watched forecast
in an online forum last week. In a sign of growing
confidence, Puri started his presentation with the

Mira Farka
Co-Director 

CSUF Woods
Center for 

Economic Analysis
and Forecasting

DEVICES: Building portfolio 
to treat vascular diseases

Mike Mussallem
Chairman, CEO

Edwards Lifesciences

Edwards Lifesciences: major HQ
expansion along Red Hill

Avenue for OC’s most valuable
public company

      � Endologix 26

      � Public Cos. 20

n By JESSIE YOUNT 

Quarter-Trillion
Dollar Club

n By KEVIN COSTELLOE

n By PETER J. BRENNAN

Alto stent graft in the middle of a global launch 

n By KEVIN COSTELLOE

500+ fueling stations in US, Canada
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The performance of the OC companies easily
topped the 54% gains of the S&P 500 during the
same period, which benchmarks companies
from around the nadir of the pandemic-driven
sell-off of 2020, when the S&P 500 lost nearly
30% of its value in less than a month.

By August 2020, the S&P 500 had fully re-
bounded from the March sell-off.

$1B Club Doubles
The rise was widespread, as 46 local compa-

nies saw their market caps increase more than
25% from a year ago. Thirty-three companies on
the list saw their market cap top the $1 billion
mark, twice the number of a year ago.

The increases by the 20 largest locally based
firms accounted $83.5 billion of the overall year-
over-year increase of $92 billion.

Only three of the 60 companies saw their mar-
ket caps drop from a year ago. The most notable
decline was 12% at data software provider Al-
teryx Inc. (NYSE: AYX), which still is the most
valuable publicly traded software company
based in OC with a $5.5 billion market cap. 

For our annual list, we included all OC-based
companies with a market cap topping $100 mil-
lion and trading on the New York Stock Ex-
change, Nasdaq or over-the-counter exchanges.
We excluded several penny stocks that reported
under $100 million in annual revenue or didn’t
file recent reports with the Securities and Ex-
change Commission.

Sales Up
Most companies on the list were able to navi-

gate the coronavirus, as evidenced by maintain-
ing revenue at $53.7 billion, similar to a year

ago. The companies reported a 1% increase in
2020 sales, compared to a 7.7% jump in 2019.

They reported net income rose about 18% to
$4.9 billion. Their assets climbed 15% to $131
billion. 

They grew their OC employment 3% to
28,205 while their companywide employment
climbed 1.8% to 312,915.

Irvine remains the capital of OC’s publicly
traded companies with 32 based in the city, up
from 25 a year ago. It was followed by Newport
Beach with six, Santa Ana with five and San
Clemente with four. 

Notables
n For the third straight year, the

biggest increase by dollar amount
was No. 2 Chipotle Mexican Grill
Inc. (NYSE: CMG), which saw its
cap rise $21.9 billion, or 120%, to
$40.1 billion. When the Mexican-
themed restaurant chain in 2018
moved its headquarters from Den-
ver to Newport Beach, its market
cap was around $7 billion.

n No. 1 Edwards Lifesciences Corp.
(NYSE: EW) saw its market cap rise by $13 bil-
lion, or 33%, to $52 billion. A decade ago, the
market cap of Edwards, which makes heart
valves, was $3.4 billion (see page 18).

Edwards, last Friday valued at nearly $61 bil-
lion, ranks as the No. 145th most valuable public
company in the U.S. Chipotle is No. 180.

n The market cap of No. 3 Skyworks Solu-
tions Inc. (Nasdaq: SWKS), which officially
moved its headquarters from Massachusetts to
Irvine last year, jumped $15.7 billion, or 108%,
to $30.3 billion. Skyworks’ stock often mirrors
that of its chief customer, Apple Inc., which also
doubled during the same period (see separate
story, page 19).

n No. 4 Masimo Corp. (Nasdaq: MASI) of
Irvine climbed 31% to $12.7 billion on the
strength of demand for its wireless oxygen mon-
itors during the pandemic.

Newcomers
Six new companies that went public in the

past two years made the top 20: No. 5 Envista
Holdings Corp. (NYSE: NVST), which makes
dental products; No. 7 loanDepot (NYSE: LDI),
which originates mortgages; No. 13 Vizio Inc.,
(NYSE: VZIO), which makes televisions; No.
15 Alignment Healthcare Inc. (Nasdaq:

ALHC), which provides Medicare in-
surance;  No. 18 Advantage Solutions
Inc. (Nasdaq: ADV), a sales and mar-
keting agency; and No. 20 Viant Tech-
nology Inc. (Nasdaq: DSP), an
advertising software company.

n Loandepot saw firsthand the effect
of low interest rates as consumers
rushed to refinance their homes. It had
the biggest increases both in revenue,
which climbed 222% to $4.3 billion,

and net income, up 59-fold to $2 billion. 
n The biggest share increase was 687% to

$437 million of ClearPoint Neuro Inc., (Nas-
daq: CLPT) which makes medical devices.

n Another notable jump was 651% of Clean
Energy Fuels Corp. (Nasdaq: CLNE), which
builds and supplies renewable natural gas sta-
tions. Its shares started climbing after Joe Biden
was declared president (see story, page 1). 

n Anaheim, the largest city in OC by popula-
tion of about 350,000, only has two publicly
traded companies on this list: No. 41 Willdan
Group Inc. (Nasdaq: WLDN), an engineering
and consulting firm; and No. 55 Bridgford
Foods Corp. (Nasdaq: BRID).

n OC’s banking sector has recovered from a
year ago when there were fears of massive de-

faults on loans. 
Pacific Premier Bancorp (Nasdaq: PPBI),

the largest OC-based bank, saw its market cap
jump 253% to $4 billion. Banc of California
Inc. (NYSE: BANC) more than doubled to $916
million. 

First Foundation Inc. (Nasdaq: FFWM)
more than doubled to $1.1 billion; it won’t ap-
pear on next year’s list because it’s moving its
corporate headquarters to the Dallas area while
keeping its banking and wealth management
teams in Irvine. 

Pacific Mercantile Bancorp, (Nasdaq:
PMBC) which rose 85% to $205 million, also
won’t be on next year’s list as it’s being acquired
by Banc of California.

Saying Goodbye
n This will be the final appearance for Core-

Logic Inc. (NYSE: CLGX), which is being ac-
quired after a lengthy takeover battle that helped
boost its market cap 139% to $5.8 billion.

n Kushco Holdings Inc., previously the
largest cannabis related publicly traded company
in Orange County, isn’t on the list because it’s
being bought by a Florida-based company where
it’s relocating.

Four other local companies were recently ac-
quired and taken private, and no longer appear:
Urovant Sciences Ltd., Foundation Building
Materials Inc., Endologix LLC and Collectors
Universe Inc. (see stories, page 1 and 11).

n Also no longer appearing are companies
that have moved their headquarters out of Cali-
fornia: Healthpeak Properties Inc. (NYSE:
PEAK), NextGen Healthcare Inc. (Nasdaq:
NXGN), Veritone Inc. (Nasdaq: VERI), Emer-
ald Holding Inc. (NYSE: EEX), Tri Pointe
Homes (NYSE: TPH), Cryoport Inc. (Nasdaq:
CYRX),  and Acacia Research Corp. (Nasdaq:
ACTG). n
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Contact lopez@ocbj.com to find out how.
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JOHN KAO
CEO

Alignment Healthcare Inc.

CAREN MASON
CEO and President
Staar Surgical Co.

VIJAY MANTHRIPRAGADA
CEO

Montrose Environmental Group Inc.

KATE DUCHENE
CEO

Resources Global Professionals

WILLIAM WANG
Founder and CEO

Vizio Inc.

BRIAN NICCOL
Chairman and CEO

Chipotle Mexican Grill Inc.
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1
(1)

2
(2)

3
(3)

4
(5)

5
(NR)

6
(7)

   

7
(NR)

8
(8)

9
(6)

10
(12)

11
(13)

(1)

(2)

Researched by Meghan Kliewer

u Continued on page 22
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12
(11)

13
(NR)

14
(9)

15
(NR)

16
(14)

17
(17)

18
(NR)

19
(10)

20
(NR)

21
(31)

22
(16)

23
(19)

24
(18)

25
(20)

26
(27)

(1)

(3)

Researched by Meghan Kliewer
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27
(22)

28
(21)

29
(30)

30
(NR)

31
(25)

32
(35)

33
(23)

34
(28)

35
(NR)

36
(33)

37
(NR)

38
(32)

39
(29)

40
(45)

41
(39)

(4)

(5)

(1)

Researched by Meghan Kliewer
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42
(48)

43
(NR)

44
(36)

45
(NR)

46
(40)

47
(NR)

48
(42)

49
(46)

50
(49)

51
(44)

52
(NR)

53
(NR)

54
(NR)

55
(47)

(1)

(6)

(7)

Researched by Meghan Kliewer
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56
(50)

57
(NR)

58
(NR)

59
(NR)

60
(NR)
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